Tax Cuts in the U.S. Since 2000, by Income Group

Tax
Changes

2001

2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009

2010

201

2012

2013

2014

2015

2016

2017

2018

2001-
2018

TOTAL, $-billions

Lowest A3 | A2 | a4 | a7 | a9 | 22 | 24 | 25 [ 53 [ <54 | 29 | 36 | <01 | 206 | -mo [ -ns [ 220 | <65 | 437
20%
Second 64 | 65 | -85 | <01 [ 109 [ -m5 | 127 [ 131 | 286 | 280 | -292 | 300 | 209 [ -215 [ 221 | 224 | 230 | -34.8 | -3403
20%
Middle 99 | 100 [ 457 | 72 | 84 | 193 | 213 | 219 | 363 | 357 | 414 | 433 | 263 | 271 | 281 | 285 | 289 | -553 | -4845
20%
Fourth 44 | 945 [ 271 | 290 | 309 | 329 | 367 | 377 | 524 | -527 | 685 | 739 | -453 | 496 | 542 | -566 | -603 | -109.9 | -8462
20%
Next15% | -141 | 157 | -442 | 482 | 517 | 563 | -639 | -655 | -737 | -788 | -1056 | -M65 | -836 | -910 | -983 | -101.4 [ -1073 | -166.8 [ 13825
Next 4% 52 | -81 | 238 | 267 | 277 | 327 | 402 | -4 | 374 | -450 | 560 | -636 | -521 | -562 | -595 | 604 | 634 |-1228 | -8219
Top 1% 39 | 138 | -442 | 594 | 654 | -792 | 912 | 830 | -759 | -n75 [ 953 [ 1089 | 330 | -329 | 350 | -382 | -387 [ -m2 | 266
ALL 552 | -69.9 [ -164.9 | -192.3 | -206.9 | -234.1 | -268.4 | -261.8 | -314.4 | -367.8 [ -408.9 [ -449.9 | -271.4 | -288.9 | -308.1 | -319.0 | -333.7 | -617.2 | -5132.7
Lowest 2% 2% 1% 1% 1% 1% 1% 1% 5% 4% | 3% 3% 4% | 4% | 4% | 4% | 4% | 3% 3%
20%
Second 2% | 9% 5% 5% 5% 5% 5% 5% 9% | 8% | 7% | 7% 8% | 7% 7% | 7% 7% | 6% 7%
20%
Middle 18% | 14% | 10% | 9% | 9% 8% | 8% | 8% | 12% | 10% | 10% | 10% | 10% | 9% 9% | 9% | 9% | 9% 9%
20%
Fourth 26% | 2% | 6% | 5% | 15% | 4% [ 14% [ 14% | 7% | 14% | 7% | w% | 7% | 7% | 8% [ 8% [ 8% | 8% | 16%
20%
Next15% | 26% | 22% | 27% | 25% | 25% | 24% | 24% | 25% | 23% | 21% | 26% | 26% | 31% | 31% | 32% | 32% | 32% | 27% | 27%
Next 4% 9% | 12% | 14% | 14% | 13% | 4% | 15% | 6% | 12% [ 12% | 14% | 14% | 19% | 19% | 19% [ 19% [ 19% | 20% [ 16%
Top 1% 7% | 20% | 27% | 3% | 32% | 34% | 34% | 32% | 24% | 32% | 23% | 24% | 2% | n% | n% | 12% | 12% [ 18% [ 22%
ALL 100% | 100% | 100% | 100% | 100% [ 100% | 100% | 100% | 100% | 100% | 100% | 100% | 100% | 100% [ 100% | 100% | 100% | 100% | 100%

Source: ITEP, June 2018

ITE P.org



Tax Cuts in the U.S. Since 2000, by Type and Income Group, in Billions

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2001-2018 2001-2025
w Lowest 20% $13 $12 $14 $17 $-19 $-22 $ 2.4 $-25 $-153 $-154 $-89 $-93 $-101 $-106 $-11.0 $-15 $-12.0 $156  $-1345  $-2747
s Second 20% 6.4 65 -85 101 109 s 127 133 286 280 201 206 209 215 221 224 230 329 3199 5763
S Middle 20% 99 10,0 157 72 184 193 213 219 363 357 251 262 263 271 281 285 289 516 4475 9331
= Fourth 20% RV 145 271 290 309 329 367 377 524 527 39.8 437 453 496 542 56,6 604 1026 7802  -1846.8
< Next 15% 141 157 442 482 517 563 639 655 7 78.8 706 797 836 910 983 1014 1073 1535 12974 -2,8655
o Next 4% 52 6.9 228 255 269 312 384 393 347 397 -410 484 512 -56.0 594 -60.3 637 1102 7607 17432
& Top 1% 39 71 385 519 603 689 —79.2 -69.7 518 636 -66.6 —78.9 257 284 290 292 300 —63.0 8458 13360
o ALL $552  $-620 $-1583 $-183.6 $-201.0 $-2223 $-254.6 $-2497 $-293.0 $-3140 $-2721 $-3070 $-263.3 $-2841 $-3021 $-309.8 $-325.4 $-529.2 $-4,586.6 $-9,576.0
Lowest 20% s—  $—  $—  $-  $—-  $—-  s—-  s—-  $—-  s$—-  s$—-  s$—  s—-  s—  s— s—  s$— $—  $— s
Second 20% — — — — — — — — — — — — — — — — — — — —
w Middle 20% _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
R Fourth 20% — — — — — — — — — — — — — — — — — — — —
e Next 15% — — — — — — — — — — — — — — — — — — — —
w Next 4% — 12 09 12 08 15 18 18 27 54 2.8 30 3] 34 36 38 4] 4k 454 861
Top 1% — &7 57 75 52 102 120 133 241 539 252 267 279 306 322 342 379 476 4009 8382
ALL $ — $-7.9 $-6.6 $-8.7 $-5.9 $-11.7 $-13.8 $ 12,1 $21.4 $-538 $-281 $-297 $-31.0 $-340 $-358 $-380 $-420  $-520 $-432.5 $-910.6
Lowest 20% $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ 41 $-43 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $-83 $-83
Second 20% — — — — — — — — — — -l 9.4 0.0 0.0 0.0 0.0 00 00 185 185
- Middle 20% — — — — — — — — — — 163 7.0 0.0 0.0 0.0 0.0 0.0 0.0 333 333
) Fourth 20% — — — — — — — — — — 286 301 0.0 0.0 0.0 0.0 0.0 0.0 587 587
> Next 15% — — — — — — — — — — 351 368 0.0 0.0 00 0.0 0.0 0.0 717 -69.0
a Next 4% — — — — — — — — — — 122 122 09 11 13 15 17 20 159 123
Top 1% _ _ _ — — — — — — — 34 33 53 58 6.4 66 69 7.3 316 100.3
ALL $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $-108.8  $-13.2 $6.2 $6.9 $7.7 $ 8.1 $8.6 $9.4 $-1750  $-75.4
Lowest 20% s —  $— s —  $s_  s_ s  s—  s—  s—  s— s  s—  s—  s—  s— s  s— s09 s09 ss8s
w Second 20% — — — — — — — — — — — — — — — — — 19 19 150
7 Middle 20% — — — — — — — — — — — — — — — — — 37 37 301
% Fourth 20% — — — — — — — — — — — — — — — — — 73 73 562
a Next 15% — — — — — — — — — — — — — — — — — 134 134 956
o Next 4% — — — — — — — — — — — — — — — — — 135 135 -865
v Top 1% — — — — — — — — — — — — — — — — — 324 324 191.0
ALL s —  $ — _ $— s _— s _— __$_— __§_— ___§_— __§_— __$_— ___$_— ___$_— __$§_— ___§_— ___§— ___$_— ___$_— __ _$73 __$731 _$4827
li Lowest 20% $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ —
w Second 20% — — — — — — — — — — — — — — — — — — — —
E Middle 20% — — — — — — — — — — — — — — — — — — — —
m Fourth 20% — — — — — — — — — — — — — — — — — — — 0.0
> Next 15% — — — — — — — — — — — — 0.0 0.0 0.0 0.0 0.0 0.0 01 258
Z Next 4% — — — — — — — — — — — — 13 2.0 22 22 2.7 33 137 554
o Top 1% — — — — — — — — — — — — 153 203 19.8 186 2.4 244 120.8 3409
z ALL $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $ — $16.6 $22.4 $22.0 $ 20.7 $ 25.1 $ 27.7 $134.5 $ 399.1
Lowest 20% $-13 $-12 $-14 $-17 $-19 $-22 $-2.4 $-25 $-15.3 $-154 $-12.9 $-136 $-10. $-106 $-11.0 $-15 $-12.0 $-165  $-1437  $-2913
Second 20% 6.4 65 -85 101 109 15 127 133 286 280 292 300 209 215 221 224 230 348 3403 -609.8
Middle 20% 99 10,0 157 7.2 184 193 213 219 363 357 WAYA 433 263 271 281 285 289 553 4845 ~996.4
Fourth 20% RV 145 271 290 309 329 367 377 524 527 685 739 453 496 542 566 603 109.9 8462 19616
Next 15% 41 157 442 482 517 563 639 655 B 788 1056 M6s5 836 910 983 1014 1073 166.8 13825  -30273
Next 4% 52 81 238 267 277 327 402 41 374 450 56.0 636 521 56.2 595 604 634 1228 8219 -1,8482
Top 1% 39 138 442 594 e 792 912 -83.0 759 75 953 108.9 330 329 350 382 387 M2 10266 19241
ALL $-552  $-69.9 $-1649 $-1923 $-2069 $-2341 $-268.4 $-261.8 $-314.4 $-367.8 $-408.9 $-4499 $-271.4 $-2889 $-3081 $-319.0 $-333.7  $-6172 $-5132.7 $-10,645.6
ADDENDUM
DEBT SERVICE 14 35 61 107 209 369 532 521 423 431 446 437 430 454 490 578 756 Te3 $-7456  $-29395
TOTALW/DEBTSERVICE $-56.6 $-73.4 $-171.0 $-2029 $-227.8 $-271.0 $-321.6 $-313.9 $-3567 $-4109 $-453.6 $-493.6 $-3144 $-3343 $-3571 $-376.8 $-409.4 $-7335 $-5878.3 $-13,5851

Source: ITEP, June 2018
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More Detail on Income Groups and Tax Cuts for Selected Years

2012 2013 2014 2015 2016 2017 2018

INCOME THRESHOLDS

Lowest 20% $ 20,600 $ 21,200 $ 21,900 $ 22,600 $ 23,200 $ 23,900 $ 25,000
Second 20% $ 34,000 $ 34,800 $ 36,000 $ 37,300 $ 38,200 $ 39,300 $ 40,400
Middle 20% $ 54,500 $ 55,500 $ 57,600 $ 59,500 $ 60,900 $ 62,600 $ 65,400
Fourth 20% $ 91,600 $ 93,300 $ 97,300 $ 100,800 $ 103,100 $ 106,400 $ 111,300
Next 15% $ 185,000 $189,100 $198,100 $ 204,800 $ 208,200 $ 216,800 $ 226,900
Next 4% $ 485,800 $ 497,00 $ 525,200 $ 542,700 $ 546,000 $ 578,500 $ 607,200
Top 1% no limit no limit no limit no limit no limit no limit no limit

AVERAGE INCOMES $

TAX CUTS $ BILLIONS

Lowest 20% $13,300 $13,700 $14,100 $ 14,600 $14,900 $15,400 $16,000
Second 20% 26,900 27,700 28,600 29,600 30,400 31,300 32,600
Middle 20% 43,200 44,100 45,600 47,100 48,100 49,400 51,500
Fourth 20% 71,100 72,500 75,300 78,000 79,800 82,200 86,000
Next 15% 123,600 126,100 131,600 136,300 139,100 144,000 150,800
Next 4% 270,000 276,100 290,600 300,400 303,500 318,700 334,500
Top 1% 1,501,800 1,581,600 1,688,800 1,738,400 1,713,900 1,875,300 1,982,800
ALL $ 75,200 $ 77,400 $ 81,000 $ 83,700 $ 84,800 $ 88,800 $ 93,100

AVERAGE CUTS % OF INCOME

Lowest 20% $-136 $-101 $-10.6 $-11.0 $-115 $-12.0 $-165
Second 20% -30.0 -20.9 -21.5 —221 —22.4 -23.0 -34.8
Middle 20% -43.3 -26.3 271 -28.1 -28.5 -289 -55.3
Fourth 20% Ve -45.3 -49.6 -54.2 -56.6 -60.3 -109.9
Next 15% -116.5 -83.6 -91.0 -98.3 -101.4 -107.3 -166.8
Next 4% -63.6 =521 -56.2 =585 -60.4 -63.4 -122.8
Top 1% -108.9 -33.0 -329 -35.0 -38.2 -38.7 -1M.2
ALL $ -449.9 $ -271.4 $ -288.9 $ -308.1 $ -319.0 $ -333.7 $ -617.2
Lowest 20% $-480 $ -350 $-360 $-380 $ -390 $-400 $-550
Second 20% -1,050 -730 -740 750 760 =770 -1,160
Middle 20% -1,510 -910 -930 -960 -960 -970 -1,840
Fourth 20% -2,580 -1,570 -1,710 -1,850 -1,910 -2,030 -3,660
Next 15% -5,430 -3,870 4,180 -4,470 -4,580 -4,800 -7,410
Next 4% -11,110 -9,030 -9,680 -10,150 -10,230 -10,640 -20,450
Top 1% -76,120 -22,910 22,660 -23,890 -25,860 -25,970 -74,030
ALL $ -3,140 $-1,880 $-1,990 $ -2,100 $ -2,160 $ -2,240 $ -4,110

Lowest 20% -3.6% -2.6% -2.6% -2.6% -2.6% -2.6% -3.4%
Second 20% -3.9% -2.6% -2.6% -2.5% -2.5% -2.5% -3.6%
Middle 20% -3.5% -2.1% -2.0% -2.0% -2.0% -2.0% -3.6%
Fourth 20% -3.6% -2.2% -2.3% -2.4% -2.4% -2.5% -4.3%
Next 15% -4.4% -31% -3.2% -3.3% -3.3% -3.3% -4.9%
Next 4% -4.1% -3.3% -3.3% -3.4% -3.4% -3.3% -6.1%
Top 1% -51% -1.4% -1.3% -1.4% -1.5% -1.4% -3.7%
ALL -4.2% -2.4% -2.5% -2.5% -2.5% -2.5% ~4.4%

y Source: ITEP, June 2018
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