SOUTH CAROLINA o ganosery auauming
WHO BENEFITS? criseoey BLY% I

908,000 SOUTH CAROLINA RESIDENTS .
38% of South Carolina Children Under 17, Peep Cﬁ!ﬂfggﬁg 28% ¢

(566,000)
Estimated Total Cost in 2019

$532,000,000

P 10% of South Carolina Adults, (342,000)

POVERTY REDUCTION, 2019 [ rre-creDIT ] POST-CREDIT

Children Under 17 Statewide
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——— Poverty Deep Poverty Poverty Deep Poverty———
v34% 57,000 children v28% 17,000 children v14% 90,000 people v11% 29,000 people
lifted out of poverty lifted out of deep poverty lifted out of poverty lifted out of deep poverty

AVERAGE TAX CHANGE AS PERCENTAGE OF INCOME, BY INCOME GROUP, 2019
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INCOME | OWEST20% SECOND20% MIDDLE20% FOURTH 20% NEXT 15% NEXT 4% TOP 1%
GROUP
AVERAGE
TAX CUT
FORTHOSE 921120 $1,840 $990 $710
BENEFITTING
SHARE OF
TAXPAYERS 52% 29% 5% 3%
WITH TAX CUT
INCOME <$22,000 $22,000 - $37.000 - $59,000 - $96,000 - $218,000 - >$490,000
RANGE 37000 $59,000 96,000 218,000 490,000
ﬁ\\lVggQGEE $13,000 $29,000 $47000 $74,000 $137,000 $305,000 $1,181,000

Sources: Institute on Taxation and Economic Policy, Columbia Center on Poverty and Social Policy



OPTION 2: BRING QUALIFYING

SOUTH CAROLINA crorensanounoerveossao
WHO BENEFITS? crisroey £.8% J

1,965,000 SOUTH CAROLINA RESIDENTS

Deep child poverty (o)
' 73% of South Carolina Children Under 17, reduced by (0]

(1,098,000)
Estimated Total Cost in 2019

$1,764,000,000

POVERTY REDUCTION, 2019 [ rre-creDIT ] POST-CREDIT

B 25% of South Carolina Adults, (867,000)

Children Under 17 Statewide
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——— Poverty Deep Poverty Poverty Deep Poverty————
v48% 80,000 children v39% 24,000 children v31% 206,000 people v30% 83,000 people
lifted out of poverty lifted out of deep poverty lifted out of poverty lifted out of deep poverty

AVERAGE TAX CHANGE AS PERCENTAGE OF INCOME, BY INCOME GROUP, 2019
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INCOME | OWEST20% SECOND20% MIDDLE20% FOURTH 20% NEXT 15% NEXT 4% TOP 1%
GROUP
AVERAGE
TAX CUT
FORTHOSE 94340 $3,460 $2,170 $1,840 $1,780 $1,370
BENEFITTING
SHARE OF
TAXPAYERS 32% 26% 18% 13% 5% 0%
WITH TAX CUT
INCOME <$22,000 $22,000 - $37.000 - $59,000 - $96,000 - $218,000 - >$490,000
RANGE 37,000 $59,000 96,000 218,000 490,000
ﬁ\,VCESQCéE $13,000 $29,000 $47000 $74,000 $137,000 $305,000 $1181,000

Sources: Institute on Taxation and Economic Policy, Columbia Center on Poverty and Social Policy





