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AVERAGE TAX CHANGE AS PERCENTAGE OF INCOME, BY INCOME GROUP, 2019
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20,000 children 
lifted out of poverty

8,000 children 
lifted out of deep poverty

14,000 people 
lifted out of deep poverty

37,000 people 
lifted out of poverty
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Child poverty  
reduced by 

Deep child poverty  
reduced by 39% 

29% 
41% of New Mexico Children Under 17, 
(257,000)

13% of New Mexico Adults, (180,000)

WHO BENEFITS?
437,000 NEW MEXICO RESIDENTS 

OPTION 1: BRING EVERY QUALIFYING 
CHILD UP TO FULL $2,000 CREDIT

Estimated Total Cost in 2019

$243,000,000 

NEW MEXICO
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AVERAGE TAX CHANGE AS PERCENTAGE OF INCOME, BY INCOME GROUP, 2019
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38,000 children 
lifted out of poverty

11,000 children 
lifted out of deep poverty

32,000 people 
lifted out of deep poverty

103,000 people 
lifted out of poverty
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Child poverty  
reduced by 

Deep child poverty  
reduced by 54% 

54% 
76% of New Mexico Children Under 17, 
(476,000)

27% of New Mexico Adults, (376,000)

WHO BENEFITS?
852,000 NEW MEXICO RESIDENTS 

Estimated Total Cost in 2019

$782,000,000 

NEW MEXICO
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OPTION 2: BRING QUALIFYING CHILDREN 
6 AND UNDER UP TO $3,600 AND OLDER 

CHILDREN TO $3,000 




