NEW HAMPSHIRE s toaoe chenn
WHO BENEFITS? cicroery 16% &

91,000 NEW HAMPSHIRE RESIDENTS

Deep child poverty (o)
P 15% of New Hampshire Children Under 17, reduced by (0]
(49,000)
Estimated Total Cost in 2019
! 4% of New Hampshire Adults, (42,000) ! !

$38,000,000

POVERTY REDUCTION, 2019 [ rre-creDIT ] POST-CREDIT

Children Under 17 Statewide
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v16% 3,000 children v3% 200 children v3% 6,000 people v19% 1,000 people
lifted out of poverty lifted out of deep poverty lifted out of poverty lifted out of deep poverty

AVERAGE TAX CHANGE AS PERCENTAGE OF INCOME, BY INCOME GROUP, 2019
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INCOME | OWEST20% SECOND20% MIDDLE20% FOURTH 20% NEXT 15% NEXT 4% TOP 1%
GROUP
AVERAGE
TAX CUT
FORTHOSE  $1:260 $1,260 $800 $830
BENEFITTING
SHARE OF
TAXPAYERS 63% 25% 7% 1%
WITH TAX CUT
INCOME <$32,000 $32,000 - $54,000 - $82,000 - $145,000 - $276,000 - >$595000
RANGE 54,000 82,000 145,000 276000 595000
ﬁ\IVCEgQCéE $19,000 $43,000 $66,000 $108,000 $192,000 $388,000 $1:739.000

Sources: Institute on Taxation and Economic Policy, Columbia Center on Poverty and Social Policy



OPTION 2: BRING QUALIFYING

NEW HAMPSHIRE corevsanounoerupiosseo
WHO BENEFITS? criseoey BG% J

305,000 NEW HAMPSHIRE RESIDENTS "
47% of New Hampshire Children Under 17, peep ¢ rledupcoevgrg 40% &

(154,000)
Estimated Total Cost in 2019

$214,000,000

P 15% of New Hampshire Adults, (151,000)

POVERTY REDUCTION, 2019 [ rre-creDIT ] POST-CREDIT

Children Under 17 Statewide
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v36% 7000children 'gzges 2,000 children |yo9gos 27,000 people v26% 9,000 people
lifted out of poverty lifted out of deep poverty lifted out of poverty lifted out of deep poverty

AVERAGE TAX CHANGE AS PERCENTAGE OF INCOME, BY INCOME GROUP, 2019
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INCOME | O\WEST20% SECOND20% MIDDLE20% FOURTH20%  NEXT15% NEXT 4% TOP 1%
GROUP
AVERAGE
TAX CUT
FORTHOSE 92,850 $2,850 $1,850 $1,930 $2,170 $2,190
BENEFITTING
SHARE OF
TAXPAYERS 25% 25% 24% 23% 2% 1%
WITH TAX CUT
INCOME <$22,000 $32,000 - $54,000 - $82,000 - $145,000 - $276,000 - >$595,000
RANGE 54,000 82,000 145,000 276,000 595,000
ﬁ\lVCEgQCéE $19,000 $43,000 $66,000 $108,000 $192,000 $388,000 $1739,000

Sources: Institute on Taxation and Economic Policy, Columbia Center on Poverty and Social Policy





